
Homeschool Macroeconomics        Spring 2016 

This course will explore how nations measure their economic condition, attempt to 

manage the business cycle and prosper (or not).  Along the way we will discuss banks, taxes, 

debt, government spending, interest rates and international trade. 

Expectations: 

 Prior to class students will have watched assigned videos, done assigned readings and 

completed study guides as listed on the class website, Marginal Benefits. 

 During class students will attempt activities, contribute to discussions and ask questions when 

they do not understand something. 

 Following class students will review in-class activities as well as their study guides looking for 

questions on definitions or applications.   

 

Course Competencies: 

 Describe macroeconomic policy indicators and explain the pros and cons of each indicator. 

 Describe the policy implications, risks and consequences that must be weighed in the 

formulation of monetary and fiscal policy. Identify effects of policy choices on the distribution of 

income, employment, consumption and other measures of well-being. 
 Identify the causes of prosperity, growth, and economic change over time. 

 

Assessments: 

Take-home quizzes.  These will be multiple choice and short answer.  The learning goal is for students to 

cement definitions, concepts and graphs by searching through notes, videos and other resources for the 

answers.  This is not a memory test.  You may use notes, class handouts, videos, articles and other 

resources to complete the test.  You may not use human help.  We will review the quizzes in class.   

 You will have one week to complete each quiz. They will be due at the beginning of class. 

 Email me with any questions. 

 Two quizzes worth 30 points each. 

Short Writes.   These papers require a deeper understanding of the material as well as application and 

evaluation.  Detailed instructions and grading rubrics will be distributed in-class.  The first short write 

will require some research; I will include a list of acceptable websites with the assignment.   

 An outline will be due a week after the assignment is distributed.  The outline is worth 5 points 

of the short write grade. 

 Returned outlines will have comments to assist in the writing of the paper. 

 The short write will be due a week after the outline is returned. 

 Two short writes worth 20 points each. 

 



 Schedule: 

Week Questions Some of the Topics & Tools 

3/10 What does a national economy look like? 
How does the US compare to other countries? 
 
Bring a laptop if you can 

Time-series and Cross-section data 
Production Possibility Frontiers 
 

3/17 & 
3/24 

Economic Indicators – 
How to measure an economy 
3/24 Short Write 1 Distributed 

Gross Domestic Product 
Gross National Product 
Unemployment Rate 
Inflation & Deflation 
Consumer Price Index 
Consumer Confidence Index 

3/30 Charting Economic History and Understanding 
the Great Depression 
Short Write 1 Outline Due 
TEST 1 Distributed 

Business Cycles 
Margin buying 
Bubbles 

4/7 Ways to explain business cycles 
TEST 1 Due 
Outline returned 

Aggregate Demand –Aggregate Supply 
Classical & Keynsian Economists 
Say’s Law 

4/14 Do we need money? And where does it come 
from? 
Short Write 1 Due 
 

Interest rates 
Required Reserve Ratios 
Money Creation 
Monetary Policy 

4/21 Does the government hurt or help the 
economy? Answer: Yes 
 
Bring a laptop if you can 

Taxes & Spending 
Debt & Deficits 

4/28 Managing an Economy: What would you do? 
Short Write 2 Distributed 
 
Bring a laptop if you can 

Beige book Federal Reserve Report 

5/5 Why Trade?  
Short Write 2 Outline Due 
TEST 2 Distributed 

Comparative Advantage 
Trade Agreements 
Tariffs & Quotas 

5/12 International Economics 
TEST 2 Due 
Outline returned 

World Bank 
International Monetary Fund 
Currency Markets 

   

 Short Write 2 Due May 19!  

 


